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The Complexity of Domestic Demand and Labor Compensation-led Growth
QI Hao'?, GAO Xinyuan*, HUANG Biao®*, CHEN Weikai®

(1. Institute of China’s Economic Reform and Development, Renmin University of China;

2. School of Economics, Renmin University of China)

Abstract: The implementation of the strategy to expand domestic demand is of great significance for
China to achieve the dual goals of economic growth and common prosperity. This paper introduces
the concept of " domestic demand complexity" to characterize the interconnectedness within the de-
mand system. By extending Marx’s two-sector reproduction schema, we construct a two-sector
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growth model that incorporates intermediate inputs, investment behavior equations, and endoge-
nous capacity utilization to analyze whether an increase in domestic demand complexity can help an
economy foster labor compensation-led growth. The findings suggest that, under certain conditions,
enhancing domestic demand complexity can improve the overall capacity utilization rate, reduce the
sensitivity of economic growth to the profit share, and promote a shift toward labor compensation-
led growth, thereby supporting the realization of both economic growth and common prosperi-
ty. The policy implication is that expanding domestic demand should not only focus on quantitative
expansion but also prioritize qualitative improvement, balancing the relationship between enhancing
quality and expanding overall scale.

Key words: Complexity of domestic demand; l.abor compensation-led growth; Marxian two-sector

models; Common prosperity
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apprTanp:T0:00p110:65p, +wl2>a/|2])1 +d{22])2 +‘9zb/12[)1 +021){22P2 +wl (61)

T al>a, . 0,0, HEX 60 MK (6D BT, WRESR (<t dgtad, Wkg
A BE TR T R R Al 2R ™ BORMUR TG 55 S A e ROR 4%

TES, S0 A 7 Rkl o BOR AR P RORVERE L. thaX (28) R (29) W, Y
Ui<<l; Wy AN—EAHHE p<<p;; B, RE L 5 MILTRESZ, STt p;<<p,, Mt
FERORVE A R, R TR

XM RGEREMF » $E m, B—FH AT . 4 TR ERYRTHE T T RAE L R
By BRI S S B P = s S BRI i BB AR AR L, TR 1 T B G XS ™ i 1Y
THAER, KL, m, WIRRWESR L 51 AL TREREEZ, WS p;<<p;.

. NEERESEREXNXE

TESCHT BRI 4 R s . P AR EAEA N Z AR BUR R I K. NG = AR E
EH AR R B R BT BT TR AIE  lCS ARE A2 2R BEAE 2000—2014 4R HY
AEgtE, WA LA 1 O ER AT R 2007 420 52 U BVME,  fi i 45k mlia il
B 3 P47 DR P 28 1 0 G SR P R o Mt s O T S T A P A2 A B R R R . HUAE 2010
AR SR/ LT @ E AT Gy BU7E 2010 4R RUS HBEIT T [ Bt i [ 55 410 I ) DR 4
Lo O BTR B st s 10 56 [ i R 3 WUREAS PR A5 LT febUR = TRaNLATKF . O B2 5
KEIRAE 2010 4FJ5 A BT T e, AHEBEAS 0 al W 1 5E [ AE 2009 4F 2 )5 £ 5 AL TRk
o b, REMAEOERER LT, ERFHERAME; HEAMEGBER PR, (AR5
B, X — Xt HOE 5 N R AR R S L S R = PR B TR/ EHI

N TR R N IR SR Z IR ASSCN A5 [ i ARcs 24T mlH . DAE R
B2 2T 0x 3o

O  ASGEF T EBAT BT REEE GRLCE. ZW. Jhadh. MR ChERBTIHEA T B R G4H . 1981—-2018),
H (G, 2021 AD ) HET 19812018 i E N I BE R ARk, [FIFE LB 2000 4FJ5 975 & 2% B R ELL 2007 4 g 57t
82U Rk,

@ ASCRENGEF R AT LT, RS E AT 0T, KR AR SCHY B RS AE T 0B 2 WL 28 BF B — Fh 5 4 MR i X
PRI, A TR KA B R AR WR . MR ZUMERN TS R RGEHEI A HER, XEA
AR TSN
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(a) . NHERE (b) P GUhK 55
9 12% 46%
I 45%
; 10% 44%
8% 43%
6 ° 42%
5 6% 41%
40%
4
3 4% 39%
2 38%
2 o 37%
1 0% 36%
S — AN T VO~ — A on <+
0 SO0 DD = =
S OO OO OO OO0 OO OoC OO
S O O O O O O O o O O o o o o
—O— N R -{Pﬂ@%%(ﬁ)
(c) M. WHERE (d) B[ ZP SFNE 5
12 4% - -42%
3% F41%
10 - % 20 - -40%
N e B
6 - 0% 1 -37"/2
_10/ 4
o -36%
4 1 2% 1 F35%
5 3% 4 F34%
-4% A———————————————+33%
S VAN N T VO~ O : o N <t
O 0 e =ESsSsS8EeEs888zs=33
S O O O O O O O O O O O o o O . N .
—O0— NHFRERE —o— FlEMHE (£5)

B1 HESEEMNEFEEK, IAPaS5SNEERE
PORRIE . 23K AFNER A AIEZE (Penn World Table); N 24 B B/EZ RHE WIOD i,

(—) BEGTESHEREE
gu=P1Xddcy, By Xy +Bs Xddey Xmu+ D) B X ju+ui T, tey (62)

K 62) W, ¢ FRAEIIPR GDP K&K, dde %%/?W%%ETT“?%&, m R MG HL X
IR R R R, o FORMRRIERNL, « FoRHEE RN, e HIRZEI, X — R F 5 5P
SCSCHRAEOG . DBER S e 1 B0 ST IO R 28 B Y B2 Hﬂ?g%‘?ﬂﬁikﬁﬂﬂiﬁfiﬁﬂ%ﬁﬂﬁ%ﬁﬁ
MR RA Bom W ZIOA N LSRR b FEAR DG, O PR AS B 3 T DA 145 X 22 B H K5 )

@ T.Piketty. “Capital in the Twenty-First Century: A Multidimensional Approach to the History of Capital and Social
Classes”. The British Journal of Sociology, 2014, 65 (4), 736 —747.
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A —2558 . O BEAT 9T EE0R A AR i B i B R L Y BCEUR . AR AR E MG E R
MG s SHAAFE, A CGETBUAZL T A, MmIZE R S B i 5 2 2™ S e
TR L G . OBIITERE (3455 28 PG EEA S R IR b 39 T N B R B AR bR 2
HSFNE GBS TN, D T AT [ — N B G SR PERAE A A, DR DA AR A i
T B PEREXT 2 BF R AOW 1 — 2858 . B, Kaldor ¥ — A 77 2 38 K 19 45 S il 15
BRI T ELA 1) B A AR B 3 84 4R A . © Hausmann 25 A . Hidalgo & Hausmann. Hausmann &. Hi-
dalgo SFHIFFE LA P15k 09 52 A% M Sz e — [ A= 7 BB Ao TG 00, LA A ) [ K 1) 42 5 4 I %
. D Fogli & Veldkamp 437k 25 X 45 25 #4 38 128 5% i 1 0% 1% 5908 23 4 BIOW — B 455 K =2k
. ©

DL BB, By e AR GO O IR R, o X g BYIPREN N B, +B5 Xdde . %7
Bo+PBs Xdde=0, MZTFEIANEL PRIZTTIER; 25 B2 +B: Xdde<<0, WZTE 55 S 5]
FPRIZTRK . BRI E BIRE dde TR ES 20K Z MR B A RER. 4 5:<
0, WIULEAREE N2 2B 3T, « X g MIIABREON FRE: & B =>0, MIULHIREE N5 24 B i
F, n %t g Wihbrsgmm At

P AR A BUE % Barro S8 AT XL TEH K M4 0057, © BAREHE . W R, Talkfk
F.EUNH . KR, AT, TEUNE, REAREFHKNERMRERET
WS . TR IR P G AR A KA S AR B . AR AR LIBOR & 52 g
SRR HEA, JEAE SIS, B, 612 & A WAREIRAIKT-.

BRSPS [ 18 Mgt Hop, JEMERIE RS 1 DR LR, 2 MO ER 6 4>
FEMAR R, HAh, FRREPER IR TIA 6 RIS R . NAEPEREIE I 3B AR R, BRI

@ R.]. Barro. “Inequality and Growth in a Panel of Countries”. Journal o f Economic Growth » 2000, 5, 5—32; K. J. Forbes. “A Re-
assessment of the Relationship Between Inequality and Growth” .American Economic Review, 2000, 90 (4). 869 — 887;
A. V. Banerjee, and E. Duflo. “Inequality and Growth: What Can the Data Say?”. Journal of Economic Growth , 2003, 8: 267 —299;
D. Halter, M. Oechslin, and J. Zweimiiller. “Inequality and Growth: The Neglected Time Dimension”. Journal of Economic Growth ,
2014, 19: 81 - 104; M. Brueckner, and D. Lederman. “Inequality and Economic Growth: The Role of Initial Income”. Jowrnal of E-
conomic Growth ,» 2018, 23 341 — 366; A. Berg, J. D. Ostry, C.G. Tsangarides, and Y. Yakhshilikov. “Redistribution, Inequality.
and Growth: New Evidence”. Journal of Economic Growth , 2018, 23: 259 — 305.

@  AFELK SRR TRI 5, BTER AR IS5 2 AR B R — R R R MR E M T B A B
KABEXA VRN, AP AL AR LN W LA T R, TEUIINRE, X —RREREIAERE NHE B RIEN
HHETE .,

@ N.Kaldor. Further Essays on Economic Theory. Duckworth, 1978,

@ R. Hausmann, J. Hwang, and D. Rodrik. “What You Export Matters”. Journal of Economic Growth , 2007, 12: 1-25; C. A.
Hidalgo, and R. , Hausmann. “The Building Blocks of Economic Complexity”. Proceedings of the National Academy of Sciences .
2009, 106 (26): 10570 - 10575; R. Hausmann, and C. A. Hidalgo. “The Network Structure of Economic Output”. Journal of Eco-
nomic Growth , 2011, 16: 309 — 342.

® A.Fogli, and L. Veldkamp. “Germs, Social Networks, and Growth”. The Review of Economic Studies, 2021, 88 (3): 1074 -
1100.

©® R.]J. Barro. “Economic Growth in A Cross Section of Countries”. The Quarterly Journal of Economics, 1991, 106 (2), 407 —
4433 R. J. Barro, and X. Sala-i-Martin. “Convergence”. Journal of Political Economy, 1992, 100 (2). 223 - 251; F. Caselli,
G. Esquivel, and F. Lefort. “Reopening the Convergence Debate: A New Look at Cross-country Growth Empirics”. Journal of Eco-
nomic Growth , 1996, 1: 363 —389; P. Aghion, and P. Howitt. “Growth with Quality-Improving Innovations: An Integrated Frame-
work”. In Aghion, P., and S. N. Durlauf (eds). Handbook of Economic Growth. North Holland, 2005, pp. 67 — 110; D. Acemoglu,
S. Naidu, P. Restrepo, and J. A. Robinson. “Democracy Does Cause Growth”. Journal of Political Economy, 2019, 127 (1): 47 —
100; T. Beck, R. Déttling, T. Lambert, and M. Van Dijk. *Liquidity Creation, Investment, and Growth”. Journal of Economic
Growth ,» 2023, 28 (2), 297 - 336.
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A=A ONTEE RSB AEF R WIOD Bi 5., O2 515K S R 4 450k 3 il 2L 3R
(Penn World Table, PWT), [A]ffFafd4s 5048 H T2k H Basu %j\ﬁﬂ:ﬁ(ﬁ 285 2F T ) e
TR R D RN LY SR AR BRI (R GDP 555 h = 22) 5 B R R L
AT, QHALE Ik B it AR R L EBIEEL (World Development Indicators, WDI) %%
e, QT 2% M T 2EMRRINE & R85k A B Fr57 T.4H2H (International Labour Organiza-
tion, 1LO),

WIOD 7 R KAl 18 . 2013 4R %A 40 A K sl X AE 1995—2011 4F[Hl i 8ds . (5% 1
35 AR, ARAEAY SR ISIC Rev. 3 A7l ARiE; 2016 4R KA T 43 ANMEFK S X AE 2000—2014 4F[H] (1Y
B, A% T 56 NERIT, ARIEAZ ISIC Rev. 4 1rilbbnifE, B THT TS BAnERN 25, Ak
FET 2016 4 KA EHRIE I 8 N H AR bR i R I, JFHIER SR . O T DR T AR B s
PP AT, ASCRAORER T 20002014 EHA EREHRT 39 MEK., R 1WA LERIAIR, E
o BRI AR TES T

x1 TEHRERITO
HFR 7E S BRI | FEAR | TIME | bR | B MME | BRI
P ANHSEFR GDP K % PWT 585 0.023| 0.036|—0.153| 0.125
ddc N 8 AR B8 AR WIOD 585 4.222| 1.649| 0.995| 10.666
T FIEGH . (GDP— 3531k ED /GDP PWT 585 0.448| 0.066| 0.327| 0.641
openness FERCRREE . D SR X 4k WDI 585 26.268| 1.455| 22.593| 29.290
urban_ratio | YREEALF . WEAD KB AOILE WDI 585 0.717| 0.142| 0.277| 0.978
ind_ratio | Tolb4b3, Tab¥{E 5 GDP i WDI 585 0.262| 0.068| 0.100| 0.481
gov_share | BUNSZH NG BURSZHS GDP L E WDI 540 0.121| 0.032] 0.037| 0.194
inflation WL, TSR R B R R WDI 585 0.038| 0.052| —0.045| 0.549
Sertility A H RN SR L WDI 585 0.476| 0.211| 0.082| 1.197
basu_x FIMEO4 . HET Basu H gm0 5 ]jiézggfL 570 0.298| 0.078| 0.158| 0.543
net_x BRI . (NDP— 25315 %) /NDP PWT 585 0.467| 0.070| 0.340| 0.665
ddc_n g;ﬁ%ﬂggﬁhﬁ%ﬁ%%ﬁﬁﬁﬁﬁ WIOD 585 3.043| 1.059| 0.900| 7.015
ddc; N R HIBRF IR ERAT WIOD 585 3.948| 1.443| 0.973| 9.675
ddcs INTRE 2B BIBRTT sha L AT WIOD 585 1.873| 0.470| 0.737| 3.613
ddc, ggiifiikru' SHIBR T R SRR 5 Bl WIOD 585 1.760| 0.420| 0.716| 3.339
Pop_d UNEE:: 3 WDI 585 |165.5 [219.8 2.49 1357.9
Union_d TR 1LO 482 | 29.1 18.8 5.3 | 79.6
Cher Tt kiR g 26 R ILO 570 | 48.2 | 31.3 0 99. 2

(Z) BERBSTRRERE

FEUERIFLL 1 AR — ], iR s e — B S52Ps GDP RYAFEERE R . BTk — %
ARTC3 S AN, 4 i 28 0 T S0 ) OLS BEAY | A TRl A AR [ E R0 1Y FE LAY, 4244
RIS [T R 280 0E 1Y FE BRI P A R T R Y FE BERY 3% 2 Sl AF J38 T Al 4

@ D.Basu, J. Huato, J. L. Jauregui, and Wasner, E. “World Profit Rates, 1960 — 2019”. Review of Political Economy, 2022, 37
(L. 1-16.
@  BURFZH & O T AR AR 55 R TR REA D (447 F1 383D, AN SCRF T AR {7 % A B Bi b AT T 4038
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PRI mIAZER . FEGERA . OTEARBRIT, N AERANE N REBEEE N IE, ©
FEAN[FIRERI A, Y B2 4 B 55 R 1 2 1 28 e % 22 B G KA A g v b i W i el se i, BB N
AL T Re s AR Oy BN 22 5F B K B IR VR . X — 5 R0 N 5 52 A% 0 BB B AT
TAEM . DAER 2 thRsY (O AT RBON B, RN T S 2 AL THREAR E Z Y KT (4. 222)
WU 03 0 22 55 G BRSOV 0. 362, EMREFEAEZ M- 5 L 3R TRE S | SR 2 5F
K, X—4595 Onaran & Galanis & B —20.© O Y HHE 434 2 5 /Nef, T8 J X2
PRSI BRRON R 1E . ABRBCRNE G AL TAEA E R BHEKF (0. 448), WP TG5 2% BE XS 22 T 4
KAABRBUN R 0. 011, X —ZIGREWE . 425573 & 5 7800 KN FHEHEA NTE—
BPE, 57 30RO BB R, 4R e N T S R I Ok F ARG A R

x2 HEEEIFER
(D (2 (3) 4
g g g g
. 0.351 1. 237 0. 730 0. 624
(0. 069) (0. 185) 0.127) (0.133)
dde 0. 021 0. 074 0. 037 0. 039"
. (0. 006) 0.013) (0.010) (0.010)
—0. 045" —0.129™ —0. 059" —0. 062
ddexx (0.014) (0.027) (0. 020) (0. 020)
- 0. 003
openness (0. 007)
, . 0. 208"
urban_ratio (0. 063)
. . 0. 207"
ind _ratio 0. 091)
oo o —0.330™
gov_share (0. 130)
inflati —0.034
atton (0.053)
. —0. 071
fertility (0.016)
Ik OLS FE FE FE
AR ] 52 S5 w 2 2 =
I3 I S iR iR Pt P
N 585 585 585 540
R-squared 0. 088 0. 396 0. 668 0. 691

TE: wxxp<L 01, »xp<. 05, *p<. 1, K AL LAR— IR mARCEEE . 55 PR r s,

A EZERIE R T N S 2 — EE R S BeZ M A S R B HZ R . X —2mas
M5 715 PR s A2 R B T RS 8 ke i RS e O AR AL T . D LAER 2 WP (4> 9SSR N,
e S RGN A 10. 07 DLE, W Te0SRM MAE 5| 5 B 5 1) 55 ShA 5 | 2L . RIER & AR A
At WHREZREN BT R T —ECBA TR SIFEE® “WHR”. 2265, —EE
DRAL ARG AR, W Z A TREARIE (4. 222) , FIEMGAWRAL TRALE (0.448), %
R TN 57 SR I S AT FE O BCEOR , SECRIIE G R R ARIEZE (0.066) . M2 TG R

@ O. Onaran, and G. Galanis. “Income Distribution and Growth: A Global Model”. Environment and Planning A, 2014, 46 (10):
2489 — 2513.
— 30 —
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2N 2.4 AP A IZENT IR T AR E S — DR ifEZE (1.649) BIKF, BEmbe
NGBS TR brE2E, WP AR R L7 A, XU R R N 2 A48 8 TE
et o BOPR 0 A9 TR s S BRER RS F ARG IR T SRR 25 1]

TEZ% 2 BOFEME NSRS L, ASCHAT 140 R AR AR 5 -

OB H EN T I FTATI . WFR IR EER A T — 9 A AR, fE—2k
BT, Wl Z A EIEAR VBT A EWRE AR A FORBR BB, MR TV A7 bR
B DT B LG, wl R HLAT L AR FEARBR MR A ) AR TR A4S © i, AR
AR AT RS EPEA I A T 15 o PR3 0 T2 B R AR A BRI AR AT AR Y R A AR 5T
BT ASCHREE I AHDCA T, © JFAEY R AEA T YRR B v BB X S Tl ST N
SOORIERAEL PR — 188U e 22 S B AR @ k. I, 7E dde JEAl . 774 T S =N
SORIEARHR: dde, ZERBRGEREEIATIVIR BIIEPR s ddes R BRIT S EATIVIE 6D dde,
SER BRI AR RN 55 Sh B AR TAT LS B AR . R 3 (1D~ (6) FNLR 1 3Bl =Rl NG 2 A )
BB R AR AR . BRI BA A, VTR A — R pORR L

OEBRABTIXT A B fh BTHAE . WERIE EUL. Al A 5™ ah B FEA B TR 55K 287
ZIAHEST IR AR . AN T IR A T RA IR RZHA R, Hik, 7E—4
Aol AT s ETHFET s BEAT IR T AR E AN ATl Z IR oK IR AT [ — 20047l X
FE 7 A BOTHAE. D 1k — B ™ AR A DR 22, AR SORF 25 [ B9 BT FE 2R BRI X ICE B 0,
RIGTHRAF R L 2R LR, TR H NG EREREE. S8 dde_n, £3F (D~
(8) FNLAR TRV I E A, SRIRIE 1

*3 ey E g |
(@D (2) (3 (€] (5 (6) ) (8
W dde. | i/ dde, | fiH dde, | 15 ddes | i dde, | 6 ddey | 6 dde_n | i/ dde_n
x 0. 757" 0.621"™ 0. 896" 0. 819" 0. 905 0. 785" 0. 949 0.776™
(0. 130) (0.137) (0.161) (0. 165) (0. 165) (0. 168) (0. 154) (0.159)
dde 0. 043" 0.041"™ 0. 134 0. 149 0. 142 0. 147 0.092™ 0. 081"
(0.011) (0.011) (0.036) (0.038) (0.039) (0. 041) (0.019) (0.019
dede X —0.070™" | —0.066™" | —0. 240" | —0. 262" | —0. 262" | —0. 261" | —0.154™ | —0.138™"
(0.022) (0.023) (0.074) (0.077) (0. 083) (0. 084) (0.038) (0.037)
controls NO Yes NO Yes NO Yes NO YES
AR [ SO0 = = = = = = = =
st 30 [0 2 2 it = = = = = = = =
N 585 540 585 540 585 540 585 540

QWA Gy AR . 1 Basu 28 A A AN SR . © PWT w5 R84 450 80 354 %
J TG TR R, 1 Basu 2 A FEHE T Extended Penn World Table 7. 0 8 . %55 E R
H T EFRSF THZ, AR RE S 2L K Alarco PR AL 25 S A 5, @ A DIfE— 2 2

O HMRTH L FE SR KRB TR, ST IR, AR LU 7 E 0 ST

@  BHIEEAIT RESE R, 57 SRR A EE . B OB B R . S5 SNCEE E ACHa E AR]
ol ZERE ., #RZEN., MBI A E RO,

@ D.Basu, J. Huato, J. L. Jauregui, and Wasner, E. “World Profit Rates, 1960 —2019”. Review o f Political Economy, 2022, 37
(1): 1-16.

@  G. Alarco. “Wage Share and Economic Growth in Latin America 1950 — 2011”. CEPAL Review, 2014, 113 (Aug.): 41 - 56;
A. Marquetti, H. Morrone, and A. Miebach. The Extended Penn World Tables 7. 0, Texto para Discussao 2021/01, UFRGS.
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JE ERERARIEIRZZREN . R4 (D ~(2) Lk VX — R EER IR AR, Z9RIMAREE. It
Hb, HET PWTL0. 01 M E B Ir IHBE TH 3 1 v A ., )R 0 AR R 1 T B8 7= 3 IH Y
SO, RESE AL ZIIH 57 8 Z A L. R 4 (3~ FNCHR T X — g R I g R, 25 RAR
e

@FF AL, Sy G s B (E RO, A SO B 2EAT 100K P4 RALBE, W3k 4 (5)~(6)
G . SERATIIRTE L

*4 REMRE I
D (2 (3 (D (5 (6)
ffi [ basu_ = {fi ] basu_ $ﬁ$§\%ﬁ %ﬁgjﬁ;\%ﬁ?ﬁ 1 1 %45 2 1 1% 45 2
. 0.573™ 0.522™ 0. 678" 0. 581" 0. 705" 0. 625™
(0.116) (0.127) (0.121) (0.127 (0. 110) (0. 115)
dde 0.016™ 0.019™ 0.035™ 0.038™ 0.039™ 0.041™
(0. 007) (0. 007) (0.010) (0. 010) (0. 009) (0. 009)
dde Xn —0.031" —0.038™ —0.053™ —0. 057" —0.063™ —0.066™"
(0.018) (0.019) (0.019) (0.019) (0.019) (0.019)
controls NO YES NO YES NO YES
AR ] 5 0 = = = = = =
P 8 T A% = = = = = =
N 570 525 585 540 585 540

(=) AEERR

AR S RS R T BE A7 A PR 38 A2 ik 10 o) PR SR A8 [ ™ A (8 PN AR PR TR, T RE RS PN A AR B AT
= WREREIRE. FIRGH . WA S M R SR, — b B e 54 T H
A, @

OWHEZ R B TR, RS % OA SR EEKD, (A D% R A 2 22
By TR, NHEEH “EF T ARMAOR” fiE, X —THERREEINE. H—,
UNIBE: 3i:% i 1R aUN BB/ L SR WAL Sl S SY e ) N o P RPN -9 7 N X VAT 21 S ol
REATAE BT B M dr sl A . . N SR BEm s . TG A AR SRS s =, AN dinl g
HABSZ 2P R R A (BRI, Tl e384, (Hx S0 i il s i A2 125 TR IR

QFEMREN THAR, AXS% O R TR R, © I T.45 588 FHE
) THASE , JRNAET . T2 5RE . J78h#F ByA ok, R Gy BUstqR. M
AAHRIERNE [N, TS 58— BAEREMATH K, B, fHTa%E (“RITas
GBI EH0<1007 ) My TAASE, RS RMNEE 5 5 (D FIFR, Hk, P2 T
ST AR ERRR I, WA —ERERZ R HC, b, I T % B T iR
ARSIy T RS, 34 AYSSIR I RENS S 4 1T 4t S W S2 PR 2 5 R ) B8 TR L B R/
TR AR AR B TR A HRRIIR G THO1007 firdd, BT 244k
WRIBCRIATE NG L. FIASER MR 555 (2) FIFUR,

AT T HL A 8 il N 7 52 2% S R i 425 1 %) T RS e F) 28 e 0

J. A. Frankel, and D. H. Romer. “Does Trade Cause Growth?”. American Economic Review, 1999, 89 (3): 379 - 399.

N. Nunn, and N. Qian. “US Food Aid and Civil Conflict”. American Economic Review, 2014, 104, 1630 - 1666; ##EE . Sk
v ORASAR: CHIGE A R il A R AR T NAERLE S R, B (P ETDIAE ). 2019 (8); EH). K. XK
R CBOTEORBIRT S T R Al i R R R AT L RIRIESE ). B CETFUISE). 2023 (),

SN CNCHS)
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5l TNAEMERIRAASR . BOOMRE R AR R, RIITESEH TN A e )5
ACHILTEHIRTGME . IR 5 Ry (2) il HNTEEAENZE 6. 231 LA L. M2 TR M
M5 5810 57 SR M5 | . Bedh, ARSCRA T 2N T AR R
Je, H—BrBmlHR S—W F geit iy B2, KPR T HAS 7 n) 8
rk LM GEiti7e 1 0K-F LR FR T “ THARES N BRERE PR, Hansen J iR 1
PRI 0. FRUIAAAAE S B R AL

A BEEAT TR E
X, Kleibergen-Paap

x5 M AR
Second-stage @Y (2
. 2.756™ 2. 829
(1. 086) (1. 265)
dde Egéff5> Eg?ffg>
ddem 0. 757 0. 278)
controls YES YES
AN [ 5 SO b= =
P S0 151 5 2800 = &
K-P rk LM %t it 6. 287" 5.051"
Hansen ] i3t & 0. 000 0. 000
N 445 436
First-stage SW F git#O
T 8.00™ 5.63"
ddc 7.65™ 6. 43"
ddec Xn 7.29™ 6. 38"

DA BR R 1] PR 56 28 3 50 P 2B A

SRS U —2.

ARSCGER B A TR RS GMM Jrik, 4553 6 it
Ao Hob, AR KREEH) PAEEIRT 0.3, AELAAAAE i AR RS Hansen K509 p
(ESRT 0.4, RN BB, L. ShamRARS GMM RS THHEA R0 . BRI R

X6 ZhASHEWEAES GMM [EF%4 R
(D @

v 0. 621" 0. 536"

o (0. 056) 0. 064)

1. 305" 1.119™

r (0. 288) (0. 310)
. —1.163™ —0.991"

! (0.278) (0. 310)

0. 104" 0. 089"

dd (0.031) (0.032)

@ Sanderson-Windmeijer F 4t 715 & Xd B4~ Py AL [mE B A 55 R BRGS0, /T U F UL ARAF7ESS T HAR B[R B, K-P rk Wald F 4t
TS B U 55 T AR A . AR SO U LSS — B Beiy S W F Seit A 2R 55 T AR Sk 8
(Sanderson and Windmeijer, 2016),
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