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MEl T B HT AR E R E

R R 2 VA TR A

PUNEGER: S

[HE]  SIAF 7 2. B 5 4 2030 K 32 98 A i 4 o A8 2% 9 4 DL 3L B 3 1B O BT o
BEKEANFEFEE, VARFRUAEFHKBETELKE, TUERA TR
AEFHKEL, XUEAAYBL B AW EZANE, d2FHKNBERE, FRAHNESE
TEHEE-—BER, FERGEAL AW ERRERE, REw, M TH&EZFH
KHE®, FXUGAZFHELKE RS THE, 2MPELFHRAAEABELERL,

[R@iA]  SIF 7R FFRAE; Hak; HKER

[fEZE®A] X PEARAFZFFRAE, HLLEFH; FR (EREH).
PEARAFZFFRHAIT (LK 100872)

MR R EIRE ., K& KIS 2 JLUGER . 3K 5 A B2 o 22 3 Bt
WFFE A B B, AN PR AT Y T 2 BRI R B A R B SR R A S . e
Ja . BB (BEARIR) PRGEM N THEABRR, FERE TR, BEA I LA TGP 26 2R 1
SEH R, BT REAR 3E SOR R AR TR AN AT R N TE R S . AT PR A 25 . B K EIE B
Bty PRI G Al IS O e B B0 B ol Y DR A G AR B, BRIy 2 s, KR EIE A
W 2 48 A0 22 Sy i DR BT A A A0 SR BLE 3R B U MR A2 B O TE . ROk UL, BRAURT Y 2
TrEIE R R . (R4 ) TR Y GIAGH ity LA 7 ok B DI B TR B AN FROE 1 A8 5 A58 25 1) 7 A B i ke
T SN AE AL B S BRI CRCR Z )5 B EE A SRS . ELE 20 HiE28 80 ARARBATIH Y B K
e e, O BiENAERRKIS . - R S A, DL 2018 4EB BRI 4 v h K A
WA TTRRAR AT DUUR R T 2, 2 TR 0 I BGRB8 — > T 2 0 F 8 UL

—, BFEKELWETREKE: SRUDBEKER
T S BRI A A BRI SR A, (RO BNE A TR B R . 20 (Al

T0ARARRY CBEARGIE” WREARER . BORFRERBLSE A R S T AR L EE A (AR X —
M A R S AE HE A AU S . MBS SF . © Bl S A IR A AN U i [l

x  JRIEA R T RMEREE W, AR R KRS T ES, XA R,
O FfmawEmKEIRRE L, RO, FRFST. (ZFHMK), 13-17 3, ki, HEihmit, 2010,
©  Petri, F. General Equilibrium, Capital and Macroeconomics: A Key to Recent Controversies in Equilibrium Theory.

Cheltenham, UK and Northampton, USA: Edward Elgar Publishing, 2004, pp. 206 —255.
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ik 4 3 8 ] R, R SRy R FH ARG 0 43 BT D vk 8 A o SRR A 5 T B S 6 B 4 M S

AR Sy 3 vy S B T 5 00 L A0, B ol M 0 K TS — 1 G o G ol ML 1) B AR 3 g dol
W, 59— EWAFFE— 2 [ SRR IR, e, T RRR RO e A (RIAE & e 890, By
A TR R THT R R AL 25 0T 2R B R IR L ORGSR e 4 U 6 Sy k4 O Y B 2R A A 5 B R
W ORNEEARELD RIS R RN AR E R, TSI ZT R K P ahfEH, X
BHZBELAFO, AP (D. GirardD MIAEE (R Pariboni) X 3% H 2 5 (1) 2 56 7 5%
R, HEWTRERENLF KR L TEEEM.Q ik, pE e g MUK 7Skl Y
B, ML SR, 4076 K W I A &8 3 8 iy e 28 5 0 K 308 W A B 4R 2k R
(NAIRU) 7KF@, A g ol i 8 K P A o 22 i 42 RO AL L B B =, RN
KHEH, AL S FR A P B e AR AR b2 553 iy S i s PR o ik R MY . S T AR B Py
TR R TR, A E AT — 2T (NI AN BEAR L BIETE S AR AR MR RS, H it
IR ] 34 5 4 B AR 7= R T AR R pe g © X SERR R aE TR L EE R AR P i A
A3 K O ZR A ATL A AT [0 0 2y S A A S L S . DA A R U, BB o L Py A K S
SRR T 8 S S M 2 AR A P, DAL R R el S T K S N AR
R, ERERAEE LEARN.

S5y A, dEF R F 0 (heterodox) FRIGOXT LW K ) B EF I L T % — %
AR, AR, dE E WIS AN T A e W R R R, REEEREROE

O B MGy T A5 200 2 R N — BT R AR AR TR R T T vk, RS RS G el A BT A R I 2 A A AR S AR
AR T 45 A e Y R AT o o A A e A5 AR o M R Y L A T TR R LSS R R R o o i A B 40 BT O R R AR i B
AR LA Kl = A B A, WL Garegnani, P. “On a Change in the Notion of Equilibrium in Recent Work on Value and Distribution: A
Comment on Samuelson”. In Brown, M., Sato, K., and P. Zarembka (eds.) . Essays in Modern Capital Theory. Amsterdam:
North-Holland, 1976, pp. 25 —45.

© I, . CKRIMEFH KM R B R 24— BUA LS A M R K S 5908007 ), 3R (A TFF5Y), 2017 (10D,

@  Girardi, D., and R. Pariboni. “Long-run Effective Demand in the US Economy: An Empirical Test of the Sraffian Super-
multiplier Model”. Review of Political Economy, 2016, 28 (4). 523 - 544,

@  Petri, P. “Should the Theory of Endogenous Growth be Based on Say’s Law and the Full Employment of Resources?”. In
Salvadori, N. (ed.) . The Theory of Economic Growth . A “Classical” Perspective. Cheltenham, UK and Northampton, MA,
USA: Edward Elgar, 2003, pp. 139 —160.

® Kurz, H. D., and N. Salvadori. “Theories of ‘Endogenous’ Growth in Historical Perspective”. In Sertel, M. R. (ed.).
Economic Behaviour and Design. New York: St Martin’s Press, 1999; Reprinted in Kurz, H. D., and N. Salvadori. Classical
Economics and Modern Theory : Studies in Long-period Analysis. London and New York: Routledge, 2003, pp. 107 —136.

© R EWHIE W RIERGE — R E . B ORI TR R & 52 B ol S5l 2 55 2 A R o 76 2 05 i B AR 2 0
LU F AV AT AR, Rlxt RIS ReA AN E B4 RS MA T ERRRNAF BN ZREMES, K
Lee, F. “Heterodox Economics”. In Macmillan Publishers Ltd. (ed.). New Palgrave Dictionary of Economics, 3rd edition. Lon-
don: Palgrave Macmillan, 2018, 77 (Lawson) FIHi3fl—REFH /K (Slade-CaffareD EMAIKIL (ontology) M, LIxt [ 4k
FNELSE 25 F AR I R T 25 530k X 7 R A3 BLS Ak M 45 #Ei8, Lawson, T. “The Nature of Heterodox Economics”. Cambridge
Journal of Economics, 2006, 30 (4). 483 —505; Lawson, T. “What is this ‘School’ Called Neoclassical Economics”. Cambridge Journal
of Economics, 2013, 37 (5): 947 —83; Slade-Caffarel, Y. “The Nature of Heterodox Economics Revisited”. Cambridge Journal of Eco-
nomics, 2018; https: //doi. org/10. 1093/cje/bey043, 2= (F. Lee) INNIAE EMAE TR — T I FEAL S BRI E 2 (social provisioning
process) FIRL2£, Lee, F. A History of Heterodox Economics: Challenging the Mainstream in the Twentieth Century. London and New
York: Routledge, 2009, p. 8, ik (M. Lavoie) MINIHIE/ RIS, Btk ik, ¥ 0. BUAE O EAYEE, #EEERS
VHUE R AL E X, BB — b, BARAA I E S, A K, AT E R mAFAE, Lavoie, M. Post-Keynesian
Economics: New Foundations. Cheltenham, UK and Northampton, MA, USA:. Edward Elgar, 2014, #:4F (A. K. Dutt) N4>
BUMNHIE . AR ARG = AR, RSB E R B TENIR AT LS . R & U BL IR B XA S i 45 07 1 5 E &
VHISFE B A H, Dutt, A. K. “Heterodox Theories of Economic Growth and Income Distribution: A Partial Survey”.
Journal of Economic Surveys, 2017, 31 (5): 12401271,
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AR FRIR - 7E B R U 18 0T RE S R HES AL . (HAE BB RIS R . .
B H S ERHISAAERAX N . MEb Ui, JE FMBIS AR DA EA S . AR By
PR o RAE MG SR, R Z 0 I ie . B BRI 5 o 345 & e il B vp i 25 4 s A
FHERMAT LR, PR Z BB AH B R MM LR, AR SO I 2. BRI 4 w0
Bt H I 0T 7 0k A R TR Bk LR IR B WS K S B IR . AR SOk B LR LS 0 SR R TE T AR
— . DXSBFHIE N 32 4 U B AL R R Ty BB AR (B R B A R R G . IR A
M EARGIE” SRR GRS E . Rk E RS, T, XS EIE B AN EIS
GREMAE R, WZE (F. Leo)® AT KEMREIEHSE LB AR AR ERE.D 5=,
B S, K 20 P R K IR HL A AH R R S ELZEAR AR b X B B K B . 5 R
SEHER BT LB S SR, AR SO R LA E E R BIS AR FF R /R L (N. Kaldor) 2 H AY 2L B %
% (Keynesian Hypothesis) . BJZEK I 08 g e i E i A R © . T IA Ry K 09 28 5 16 K AT 4% 2
ToRPIE ., RE T RE S ARSI 2SS, ASGTIS M HE T KBS 0T LG AR 7 SR P AL &
TP K PIE (demand-led growth theory) . LA 5 oy o DA 25 000 J R 7 9% A 6 i 388 K Bae .
BIL, X 28 U BG4 0 BRIR A B . A7 6 25 DAL 25 0 82 S 0 9 %) oty M 184 4 388 0 5 22 J1 i i 1A o
FE 09 M7 R0 8 T B9F 2 B AR K BIE T A5 BR AR . AT A SE PR R B 1 TR AE S A, TR
B NN R VAR 77 M ) P A R SR P B SE PR 7= TR 3 @ 28R (I ) 55 55 SR ) G R 2R A L 57 4
ZTEk BT SR BRI TR 2 B R BT AR O, (H X 20 B R K T SR B i R
A BCE AT R N B B A, TR DRE Tty B R P SRR g O E  AE R M O AT ] i B AR
SRR, USSR R R, 72 AR SR T, SEPRI A BE I KoR b B R &
BT TR TES UK AR, X TA UK MBEIR TR A RO I E AW KRR R, BIfts
ME A, 9580, HEARER MRS FHBEARE, MEZ T, EFRSFHW KA Z T EEX
TET R, 2PN R LR e, RIRR il i A PR R S 5 Z A ICRC A6 5 i, (AHIEAR R
WG B — SRS A G E . FERINR Sl A A R AN R, JFHL, R R
Wl R, A B BRI AR I 7 KO R A T A S A R, K A R SR R B

@ Lee, F. A History of Heterodox Economics: Challenging the Mainstream in the Twentieth Century. London and New
York: Routledge, 2009.

O  FYRBIAT AR S GEEANMESRD RS, R Y 2 0 TR LR 28 B T S A IR RS R A, 9
ZH A 25 A5G 3 R £ X #F  (Fundamentalists), £ 3€ #f % 2% J8  (Kaleckians ), #f $7 ¥ 2% Uk ( Sraffians) . ] B 2% IR
(Institutionalists) FIK/RZ Ik (Kaldorians), W, Lavoie, M. Post-Keynesian Economics: New Foundations. Cheltenham, UK
and Northampton, MA, USA : Edward Elgar, 2014, EN—EEl B2 5, delf =gl BIma R, mP =i, K&
Z . WPk . MO E PR AR I SR R 1 & R IR S AR O R BLRT & TR ik RUMAE I, R BB 2 IR B LR & 0
XA ] e e GHR LB T R A S AR R T LB T 3 SO F IR AL RS BE A A E R A LR T GRRUMAE . (R BB &
eAORT B ERIT T ), 17 00, dbat, @SBRI, 2013) . RAENSZME L EE . JEHUEET &S AT B AL AR SO I 1 JL
MG, EARIEY R, RRZ ., R BRIk S A R 19 & U BIR FER 2 07 W AFTER R M 25 57, AR SCIE S 98 O ik
PR AE L Ve R ) LA oy BRI 22 51, RAS SORKE X SE iR 5 — A AR HLRIM A 3E 22 24 T . MAh, 78 SCAUER A 3 26 25 5 4 K 1
WHETIVR, BRLENS S, WA RIH%. MR,

® Kaldor, N. “Alternative Theories of Distribution”. The Review of Economic Studies, 1955—1956, 23 (2): 83 -100.

@ Kurz, H. D. “Growth and Distribution”. Review of Political Economy. 1994, 6 (4): 393 —420.

© RF (Solow) 7t (LT TM) rhig i, il d 2 Prid KIS 2 5C T 7E 7 I 28 A 380, 17 A7 th Al R A 2 Ak 45
AT AS 32587 SR A S R BR ] 8 R PR SR AAF AE T 0T 5 4 400 0 2l 1) A, (0 Al ok A 6 30 e Sl o IS M 2 e g G, TR T B — e 8 4t —
R S JE  sh i I, TGS ST K4 G F &, I Solow, R. “Reflections on Growth Theory”. In Aghion,
P., and S. Durlauf (eds.). Handbook of Economic Growth, Vol. 1. Amsterdam: North Holland-Elsevier, 2005, R& R # &
TR RHEREGIA G TG GBI, 8 A 7E 5 20A N BBl B P 3 K B 4, WA ELIE X PP A (competing model) ,
AR, AR E AU R HIE 00 A OC R R A B EBT il M R R,
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T M2 A — A S ERARIC RS ™ HKF o R, JE R 50 1 HE [R AR 15 A 25 00 o
PR M E AR, (AE 2 R BUR AR FORMIE b (25 0 D E i 9578 7™ Hh 23 1) il A 2
3 SR DR B SE B 7 H 7K 3 2

AR SCHY FE B H AR AR G IR A 75 SR L 2l B 28 5 I BRAE BRE AT A TR, O A5 45 i e Y S (A
HEER ., AR EEAMMT . 5, = AR BIMEE A RO B L B R SR M R KBS
WPk GO B A EAR . IR A B A7 AR B SR . 5 0 o0 R A5 45 BILE Y S [ A BT 5
H I 228 5 I I A M R S

=, Sl A RFR

(—) Sl#F7FEME

S I # (Cambridge equation) i K/RZEKRH KD, PN (L. Pasinetti) 1T #H
T R © S RGO R, EREE RAE MR . K2 T 1 KRR Ry bR AR e
TEWAT LR

RIR 2 LR Y SR A B A AE ] T A RS . T ELE T TR T, HOR i e
F IR0 N R R B 2205 6 RN R Y . TERL, i TARTE SRR S RE . % BT g R SR
WAL A1 | P € =S 1 o 4 RSN 10 w7 1 DS I & < 0 I S A = o 1 1 I W e S
b P, RIRZINNITEHr KT DR R R S B WA K 5IA S BLZ BRI C R,

R 2 O AR . TR A E A AE . B R E N E R TR E. R
IRZ NN TR A B 3 A0 0 I, 255 1 K AORUR i A8 2 (8] B R T A T B G &R

g =s.r (D

Horp, g RoRHMER AT, s, R FT BI6EE R, r AFEEAR, (D X807
o fERRZHRED, SIBF 7 RRAUE LR FRERTE 00T A BE AL . 25 T BT 1 il 38 A0 IE I
LU RKEBEHRA ST Z AR SE M,

AP AR R IR Z B AT AE — 2 4 R e . B2 T T A E 7R b AT 6k 55 el LUARAS
FLEWCA . WP AR AL IR . TAFRAR, IR EX MR A IR R TA
HRARZEIWA SRR M T SHE FLE) BASBLR R . LU 1A A —Fh e A 73 g ¢ 5
BILR/RZMEETINE A, HEE R K AR IR T 95 FE 2 (8] 19 20 Bo o8 R AR rT LT (1) Ak
e MEEHLUL, BATY N RSN 7 B L TSRO B (1D T BRI AR [ 5
(2) FERMME O T A L PR R R R M. AP EET . BRI T HRA -

so(W+P.)=gK., (2)

s.P. =gK, (3

Hor, s, fs, 2N TASEARNEZR, HHL 0 <<s, <<s. <1, P, fIK. (P, MK, )
IRIRHEARZE (T A BFEMEA, W BT A TERA. B (3 R0 L E 35K 00 7 &

@ Kaldor, N. “Alternative Theories of Distribution”. The Review of Economic Studies, 1955—1956, 23 (2). 83 -100. F
IRZ MG E AT K T T — T\ IE A MBS, I Kaldor, N. “A Model of Economic Growth”. The Economic Journal , 1957,
67 (268): 591 —624. MATGEHNHIAN, M TAFHMRABASFRARZHE KRR, FRZLE 19 12 30 FRE LMl 2B Rk,
A2 B R IR AT 32 0 SR AR RS, R R) R A ST S A R 2 ) R AR DG RO S SRR T R R

@ Pasinetti, L. “Rate of Profit and Income Distribution in Relation to the Rate of Economic Growth”. The Review of Eco-

nomic Studies, 1962, 29 (4): 267 —279.
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(L X, @ MMUBAR#E (K./K) X—HFE,

i — (A. C. Chiang) K§MAVE N3 BRI T 3F— 25 9™, IEB T 24 T Ak A 1% MAE
(FIED WIS RAFEE, K445 50T SUAF 7 BT8R o7 @

FEGIAR AR, SRR ROR A A S G, BB T A e IO 43 TE O AR A R Bl R SR
MPFFERRKR LT, FIER BT, FERAEEORIEM RN A KR BT, AWM KR BT
Mg, AR Sl ST AR A 48 9 3 A R A o TE 6 FR Ok IR A5 5 22 M VG 1 i S

(Z) SIHFAEEERN S

SRR 7 B AL (B E AR T R B e, AT AT SR B 8l 6 U B BRI T . R TR
PRI R UL RE S — Rtk 2D . SR, SRR R MR AR . AL IR E AT EHEM,
SR — S AL R

B —, WA N A KT RS R R A A R AR A BE N Y . B R A TR SR A PG N
ARG 7 BRI — A A, HAEERMEL T, FLERZEFAEE, SNEARRA ST EM
PEGEA . YR B R T RE R, AT RUIE B R R 2 R AR [ A R S0, T S R Y R PR R
WHIAR — 52 s . @

B, SN R R LR R R B B R A 00 R SR, SR R, BRI e
IS Z B O FR B TR LR SE B, W TE IR R R 0 LTS SRR R LT, SR, TR E
AFEEARENT . FNERN LI BR S ST RN TE.O Wik, WIESIN BRI, Ea5
KR TR, TR IR, HX — s ARG LI 0 5T 00 SR . USSR A . 1
UK R R, TR S EAA . D HLE B UL, Y25 1K R A T 5w A K B
TABFO SR B, e & AT X, X SR T T AN AR . et TR — R
T, BORE TR,

55 =, GUM 5 RR RRE 04 75 43 30 M R FE 2 R 7 BE 0 AR S ME LA ST . 5 B R O K B e A
], 78 K3 P 2R B Ak T 70 43wl ol A0 70 43 1 7 il A0 DR 2 2 B0 O R A B B . © (H L R M I AR
BRI e it s, IR TR E S22 MR MiEE R, XABRKRENAHE S A
AR, G, TCIRTE R MR R R, 4 U 0 AT AR IH I A R SRR 2 B9 IR, BN TR AE K
W N AT RE D B9 7 o Rl IR S . TRIRE . AR AR ORI B0 A B, 40 50 AR R B 43 BT #RE B
WE AT . SEPRANIE R 2 RE A R SR TR OR RN . R (H. D. Kurz) 7ERE FigiE
TR A IE &R A SR KR EmA A =68O, EEEP W (M. Nikiforos) Fl A4 4
Bk TR AL D,

@ Chiang, A. C. “A Simple Generalization of the Kaldor-Pasinetti Theory of Profit Rate and Income Distribution”. Economi-
cas New Series, 1973, 40 (159): 311 -313.

@ Fazi. E.. and N. Salvadori. “The Existence of a Two-Class Economy in the Kaldor Model of Growth and Distribution”.
Kyklos, 1981, 34 (4). 582 -592.

® TEHEEFHARLMT . ARG TYRZ M0 OC R IR iRk ok, S Wk, (HR&A=E ).
28, 86 5T, dbst, RSFEIBIN, 1991,

@ Cesaratto, S. “Neo-Kaleckian and Sraffian Controversies on the Theory of Accumulation”. Review of Political Economy »
2015, 27 (2). 154 -182.

® WMRREZHEHIBLCTEHE. “We shall assume, to begin with, a state of full employment--+”, Kaldor, N. “Alternative
Theories of Distribution”. The Review of Economic Studies, 1955—1956, 23 (2): 83 —100.

©® Kurz, H. D. “Normal Positions and Capital Utilisation”. Political Economy: Studies in the Surplus Approach, 1986, 2
(1): 37-54.

@ Nikiforos, M. “On the Utilisation Controversy’: A Theoretical and Empirical Discussion of the Kaleckian Model of
Growth and Distribution”. Cambridge Journal of Economics, 2016, 40 (2). 437 —467.
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S0d, BEVETE S RER S 2 R OCT . SO RER RN RS OLT . SUAT 7 BRI S Y 42
KRS CRTEZE FWRAGHN, SIN T fE Ry B C R, METFHE KRR
AR R, TEAR EXMELIARS R, R30I b ok DA [A] 5087t ek o7 9 7y O IR RARZS . FE
MR RS, —BOA N THORZ 8 HE, JRERKEW, @E2ERIIERENEE, 16
E ARG o 53— WA 23 B S )9 38 ] LA R X A% T I 0 N AR DR . A S B Y
HHBRATE T, SIHF BRI RS R . MAEB RO WA iE U, SRR R R e
WA BLOCHR , BIRE A - thog g, MAEAHE, [HILH g FEARRZ TR R A, M2 X W T 45 7€ 1Y
FRREA NG 2 AL E R MR E S A L] (the ratio of saving to capital) . S Jr 2
JIT B W 1) 28 5 G FR LB E R AT A BRI R E 1Y .

S, SUAR 5 AR R R AE A AR S kN AR A B R AR MY . TERI, BB E e
PEARGZHY “Sh PSR e TSk S X — A R B O R R N AR A A B I ) 2%
ZEM RSO0, AR S 1173 1 S bR A K7 . P2 Be R TR A I 00 . 28 T g K U 45 A
ROk, Wik, WNKIRE, EEBREZAEFRRZNAERE W E ., T CHigiRn] L
R, NG TR PR 2R N [R50 s T8 1T AN TR] 1Y 28 55 3 K B

=, FRFEMEERKERITR

(—) FFEEHFEEKEPEIR

BRI (Neo-Kaleckian) 1K HIE & 76 it 1 S FF J7 B2 09 JERE 1 2 r R 1Y, 188 32
HLRTM, REEWRIVEYUEETN “NWRIFER” 5 A ER”, FRSSBH R LA E
TV, o S A5 T R S S K AR R Y R R R TRAT Al 3 R A B B AR

7 P B SR T A By = A R R D, BRI R R GG E R iy R, Wl
PLRIRUWT -

,o T (4)
v u,

o —sr (5)

g =7+ 7.(uu,) (6)

4) AR R MEE IR, TSR A A - SRR E m o LB RER R« M
AP o ZBICER . FREW AT DUATIE# AR -, IR R 2R R w, SRR REF R AR R
e (5) K, g ABEEHRKAR, 5o WEARRMEE R, A& SORH & B E ORI T 5T Z3R U
A, (6) RBAY R R, WP KRR o, — TR W AR “shkim” Froe. M A E4E
BRI AR y o 5 —Jr 2 i 52 BR ™ BE A ZRIIE 5 7 BE M T 3R 09 22 Btk A 2R S B RE A
RRTIEFH MR, WRARK KNS, Wi 85T, B A4l AR [0l 57 6
FUH R IE R K", v, FRoR I I BEA G0 SRR P RE R 256 F1LE B 7 e R 256 114 22 B 14 2 o P2 2

@  Garegnani, P. “Some Notes for an Analysis of Accumulation”. In Halevi, J., Laibman, D., and E. Nell (eds.). Beyond the
Steady-State. Basingstoke: Macmillan, 1992, pp. 47 —71.

@ H R AR R L R SE8F (Del Monte) #2il, &M P RE (Rowthorn) FIAL4E (Duto) B, HRiARMER B~
SEWr M KM RE T EME (BhadurD) MM (Marglin) T 1990 482 HAGBIR , AR SCPER AY AL AR 2 3 THiik . (R ol
HEXavs), m, WARRFEBMAL, 2009,

Q@ Pk: JEPLBHIEL LT, 129 30, P, WARKFHRE, 2009,
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TEES R Y o Vus uns 5o ms ve HEIEHESE (Keynesian stability) @ 57 i JL Rl
CHV Gsom /o) =7, ) s BBPIRET g, =g, » B RIEBTEEL TG KB AT DURAF R 19 2 5 R A
FERERI R, WK 1 s,

g g,
&
g* ....................
Y
0 u* u

B1 #FERFTEEFERKERHHE

TER R RATI R, MERTRSOERE 1 P ihdmfme, 4581 SFECHN
Bt 2 Geyh KR AR A R L, BB BRI 1E8 (paradox of thrift) 7, [F#f, 4T
e o SEBRG AR A E TR, RN T S AT R IR B L A R, BT 00 4 A 8 U 4
KRR R R RS B, WRIFTER “BUAEIR (paradox of cost) 7, 5% ¢ AL AT 0
MBS, RGBT “sh Ykt T Re R R, I HL A 52 R 47 A6 Y 5
M2 WAtz w” RE -G, RX A TR LT KIAH (wage-led growth re-
gime) . TEARNFASEBE T, B R 35 0y 5488 AU v] DL AR 15 F0 3 $7 30 19 28 5% 3% K AR il (profit-led
growth regime), IH} “WMAANFIE” Ar.,©

BRI A A 5 G Iy BEN[E] BRI A R S B R R H SR AR AR SE R Y . Y AR
BB T E R RE, iR R Al s 52 & 7= e A 28K, T 5 | kS 52 bR
FlER B, EEMKREZ BT, XA SR B RERE ¢ =g, BRI RER R
T 3G 32 2 (8] 31507 R iU B A P s Y 4 1

BRI AR B AR FAEM T4, WnT DLl sk S 5 A8 BT T I 09 (8] 8 (22 P B KR T
AR AT LA B ) o R ) AR AL P U AR 4R 08 W 5 O T IR UE I S & T R TR AT A R R S B E
RIVERSI 28 355 9% 3 2 A F R L 3 14 28 B B K IR i i 2 TR Frsh i & Be G K AR, AR5 T8 R 3k
Wr AR g AN R BOR L, B2, KIS M RTIR RIS A B EYE, SR 1E R
5 BT R S T R 28 U 1 K AR A A A — ™ EE A 3R (),

(Z) FHFEEHEEKESHH

T, BT R SR i 2 T Y R AR AL R A (%) F4 A7 7 e R R AR K I AT B e 5 OE T RE R T R KOF
XAERE FRMELINAST ), BEoKRZEHE (M. Committeri) &5y ML 3% 22 IR A1 5 og BB 32 22 AR Bt
U T 5 S i S 4 KA AL A AR 93X — ), © il ) SE B 7= R R FH S5 K S 7T RE 23 ROR 75 SR 175 4k
AR 1) b 56 DR 2R T A 25 1E 3 7K G SR S AR AL R BT I P A, IR 4 B S X ST I PR AT R, K

@ Hein, E., Lavoie, M., and T. van Treeck. “Some Instability Puzzles in Kaleckian Models of Growth and Distribution: A
Critical Survey”. Cambridge Journal of Economics, 2011, 35 (3): 587 —612.

@ Bhaduri, A., and S. Marglin. “Unemployment and the Real Wage: The Economic Basis for Contesting Political Ideolo-
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From the Cambridge Equation to the Sraffian Supermultiplier:

A Critical Survey of Demand-led Growth Theories

LIU Wei, HUANG Biao
(School of Economics, Renmin University of China, Beijing 100872)

Abstract: The Cambridge equation, the neo-Kaleckian growth theory and the Sraffian Supermulti-
plier provide a theoretical basis for the theory of effective demand-led growth by replacing the Say’s
law in neo-classical growth theory with the Keynesian Hypothesis, and these theories can all be re-
ferred to as demand-led growth theories. The above-mentioned theories have their differences in the
mechanism of the Keynesian Hypothesis, the explanation of economic growth, -capacity
utilization, etc. and they all have their own defects and limitations. However, compared with the
neo-classical growth theory, these demand-led economic growth theories may provide a better
framework for explaining and analyzing China’s economic growth.
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